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ITEM 1.01 MATERIAL DEFINITIVE AGREEMENT
Uniprop Manufactured Housing Communities Income Fund II (”Fund”) currently owns
a total of three manufactured housing communities, one of which is located in each of
the following three states: Nevada, Florida and Minnesota.
On November 20, 2015, the Fund entered into a Contract for the Sale of all the Real
and Personal Property of Ardmor Village, located in Lakeville, MN, with Lakeshore
Communities, Inc. (“Buyer”). The total sales price is $10,787,274. There is a thirty
(30) business day Due Diligence Period, with a subsequent Closing Date thirty (30)
days from the expiration of the Due Diligence Period. The Contract was unanimously
approved by the Board of Directors and the recommendation from the General Partner
to enter into the Contract was supported by the Consultant for the Fund.
The sale to the Buyer was done on an unsolicited but negotiated basis; therefore,
there is no brokerage commission due from the sale. The sale price is more than
twice the most recent appraised value of $5,250,000 and $4.9 million higher than
another recent unsolicited offer from a qualified buyer. The Buyer recently closed on
the acquisition from the Fund of El Adobe, located in Las Vegas, NV and has
purchased several properties from the Fund in the past.
Net cash proceeds from the sale and available for distribution to limited partners, are
estimated to be a minimum of $6,000,000, should a closing occur under the terms of
the existing Contract.
While the Fund’s management believes that the Buyer is financially capable of
completing the proposed transaction and intends to consummate the purchase, there
can be no assurance that the closing will occur.
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